
Previous: 6,851.4 PSEi change: -0.35%
High: 6,849.5 Best: EMP +5.94%
Low: 6,783.2 2nd best: LTG +2.17%
Close: 6,827.2 2nd worst: BLOOM -2.94%
Val. traded (mn): 3,351.9 Worst: JGS -3.89%

Tenor Change Yield Tenor Change Yield
3 months -0.0101 1.2116 5 years -0.0398 3.0271
6 months +0.0118 1.4385 7 years -0.0511 3.4671
1 year +0.0042 1.6409 10 years -0.0508 3.8374
2 years +0.0089 1.9905 20 years +0.0005 4.9519
3 years -0.0033 2.3740 30 years -0.0001 4.9477
4 years -0.0236 2.7217

Previous Close Previous Close
PHP/USD 48.430 48.695 EUR/USD 1.1864 1.1919

Tenor Change Yield Tenor Change Yield
3 months +0.0025 0.0304 5 years +0.0131 0.8877
6 months -0.0076 0.0406 10 years +0.0505 1.4886
2 years +0.0002 0.2543 30 years +0.0970 2.1097

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US & European equities and US Treasury yields recovered on varying sentiment from the market. Meanwhile, Asian equities declined on delayed reaction to the Fed’s shift in 
stance.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities fell following the FTSE rebalancing. Local fixed income yields declined ahead of the BSP policy meeting. The Philippine peso weakened amid the overall strength 
of the US dollar and as the BSP reassured the market that the policy rate will remain low as needed to support the economy.

ü Local fixed income yields continued to decline on the back of market expectations
that the central bank will keep inter est rates steady in the upcoming policy meeting.
Investors also remained cautious over the country’s near-term economic prospects
amid the COVID-19 pandemic. On aver age, yields fell by 1.39 bps D oD, led by the
belly of the curve which went down by 2.95 bps.

ü Local equities fell as selling pressures mounted amid a lack of fresh leads and as
investors continued to digest the Fed’s hawkish shif t l ast w eek. The PSEi finished at
6,827.17 (-0.35% DoD).

ü Bangko Sentral ng Pilipinas Governor Benjamin Diokno sai d that emerging
economies may possi bly experience capital flight once the US Federal Reserve hikes
rates in 2023. However, he viewed that it will be less of a threat to the Philippines
compared with other economies. The central bank chief noted that the Philippines
has sound fundamentals including a strong gross i nternational reserves level, a low
debt-to-GDP ratio, and a resilient banking system.

ü Wilcon Depot, Inc. (PSE Ticker: WLCON) aims to reach 72 stores by year-end, and
100 stores by 2025. The company currently has 66 stores. WILCON earmarked
Php3.2 billion for capital expenditures this year, with Php2.9 billion going to new
warehouses, warehouses, and renovations. 5,500

5,750
6,000
6,250
6,500
6,750
7,000
7,250
7,500

 (120.00)
 (100.00)

 (80.00)
 (60.00)
 (40.00)
 (20.00)

0.00
 20.00
 40.00
 60.00
 80.00

 100.00
 120.00

6/14 6/15 6/16 6/17 6/18 6/21

Total Net Foreign Flows (USD mn) PCOMP

-0.35% DoD; Net foreign 
buying: $4.91mn

-1.07%

0.71%

0.95%

1.40%

1.76%

-2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 1.5% 2.0%

MSCI APxJ

MSCI Europe

MSCI World

S&P 500

DJIA

This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rebounded as investors re-entered stocks that are likely to benefit from a more
balanced economic recovery. Banks led the rally rising 1.6% DoD. The DJIA closed at
33,876.97 (+1.76% DoD) while the S&P 500 closed at 4,224.79 (+1.40% DoD).

ü Asian equities dipped as investors continue to digest the Fed’s hawkish shift last week. The
MSCI APxJ closed at 688.17 (-1.07% DoD).

ü European equities recouped some losses from the previous session amid positive sentiment
on recovery. European Central Bank President Christine Lagarde said that upside risk may be
present for growth as consumers spend faster than anticipated. The MSCI Europe closed at
150.90 (+0.71% DoD).

ü US Treasury yields went up as some investors are said to be continuing their unwinding of
bets on government bonds. On average, US Treasury yields went up by 0.04 bps DoD, with the
2Y ending at 0.25% (+0.02 bps) and the 10Y ending at 1.49% (+5.05 bps).

ü The US dollar slightly weakened on risk-on sentiment after the US stock market recovered
some of the steep losses driven by the Fed’s recent surprise hawkish hints. The DXY closed at
91.90 (-0.35% DoD).

ü The Philippine peso conti nued to weaken on Monday as i nvestors remai ned cautious
over the US Federal Reserve’s hawkish si gnals. The USD/PHP pair closed at 48.70
(+0.55% DoD).


